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A motion has been filed in the US District court to
protect Stanford Victims from what they view as the
overspending by the court-appointed receiver and the
negligence of the Stanford Investor Committee.

Acting on their behalf, Kachroo Legal Services, PC has
filed a motion to intervene, and for appointment to the
Committee.

The motion said KLS Stanford Victims are "dissatisfied
with the actions and omissions of the Receiver and
believe their interests are not adequately represented in
the receivership."

It also said the receiver has failed in his directive to
“minimize expenses in furtherance of maximum and
timely disbursement thereof to claimants,” as ordered by
the court.

A release from the Victims' group is reprinted below, along with a copy of the motion.

"Once is Enough - Stanford Victims Refuse to be defrauded by Texas Receiver"

Since the SEC shut down Allen Stanford's investing and banking operations over two years ago, the receivership
to help the victims recover their losses has been consuming all the assets, reveals a motion filed today by Kachroo
Legal Services, P.C. and its principal, Gaytri Kachroo.

Out of a $7 billion Ponzi scheme, the receiver has collected, net of expenses just $1.5m. Whereas through January
2011 the receivership estate has paid out a massive $118.2m in expenses – but none to the investors. As a result,
there remains only $1.5 million for the Stanford victims from the efforts of the Receiver, this equates to $71.42 per
investor, but even this small amount will likely be consumed by the Receiver. It is clear that the Receiver has not
added any substantial value to the estate, and failed in his directive.

The Stanford Investors Committee (FIC) attorneys have substantial
interests in the fees they generate through contingency actions. Almost no
party to this action sits completely independent of and disinterested in the
assets that are recovered in this receivership. And when those assets are
scarce, as in this case, their interest is sharply at odds with that of the

investors.

In the motion, led by Catherine Burnell of Antigua and the U.K., Ursula Mesa of Florida and Peru, Marcelo Avila of
Ecuador, and Steven Graham of Louisiana - representative of the international breadth of investment into this
alleged Ponzi scheme of some $7 billion - investors state that the Receiver has taken all $120 million of the assets
thus far collected by him and already existing in the estate. What is more, the attorneys who were installed on the
Stanford Investor Committee and responsible for holding the Receiver accountable had in fact done a deal to make

 

LATEST  POLITICS  POLICE  ECONOMY  BBC CARIBBEAN

F r e e C l a s s i f i e d

BLACKBERRY BOLD
9700

( / Electronics)

Monday, 04 July 2011

CARIBARENA Antigua
The best  caribbean  news portal

Thursday Jul 28th  

HOME NEWS ISLANDS WORLD SPORT TECH ENTERTAINMENT HEALTH LIFESTYLE TRAVEL ART EDUCATION AUTO GOVERNMENT TOURISM

BUSINESS WEATHER OPINIONS ANTIGUA FLIGHT ARRIVAL MAPS RELIGION ENVIRONMENT MY ARENA FORUMS PHOTOS MOBILE TV

FRIDAY, 08 JULY 2011 02:31 CARIBARENA NEWS ANTIGUA NEWS - LATEST

Ads by Google
  Villa in Antigua
  Antigua
  Antigua & Barbuda
  Receiver

javascript:void(0);
javascript:void(0);
http://www.caribarena.com/antigua/news/latest.html
http://www.caribarena.com/antigua/news/politics.html
http://www.caribarena.com/antigua/news/police.html
http://www.caribarena.com/antigua/news/economy.html
http://www.caribarena.com/antigua/news/news-bbc-caribbean.html
http://www.caribarena.com/antigua/home/free-classified.html
http://www.caribarena.com/antigua/home/free-classified.html?page=show_ad&adid=163
http://www.caribarena.com/antigua/home/free-classified.html?page=show_ad&adid=163
http://www.caribarena.com/antigua/home/free-classified.html?page=show_ad&adid=163
http://caribarena.com/antigua/
http://www.caribarena.com/antigua/
http://www.caribarena.com/antigua/
http://www.caribarena.com/antigua/news.html
http://www.caribarena.com/antigua/news.html
http://www.caribarena.com/antigua/islands.html
http://www.caribarena.com/antigua/islands.html
http://www.caribarena.com/antigua/world.html
http://www.caribarena.com/antigua/world.html
http://www.caribarena.com/antigua/sport.html
http://www.caribarena.com/antigua/sport.html
http://www.caribarena.com/antigua/technology.html
http://www.caribarena.com/antigua/technology.html
http://www.caribarena.com/antigua/entertainment.html
http://www.caribarena.com/antigua/entertainment.html
http://www.caribarena.com/antigua/health.html
http://www.caribarena.com/antigua/health.html
http://www.caribarena.com/antigua/life-a-style.html
http://www.caribarena.com/antigua/life-a-style.html
http://www.caribarena.com/antigua/travel.html
http://www.caribarena.com/antigua/travel.html
http://www.caribarena.com/antigua/artist.html
http://www.caribarena.com/antigua/artist.html
http://www.caribarena.com/antigua/education.html
http://www.caribarena.com/antigua/education.html
http://www.caribarena.com/antigua/auto.html
http://www.caribarena.com/antigua/auto.html
http://www.caribarena.com/antigua/government.html
http://www.caribarena.com/antigua/government.html
http://www.caribarena.com/antigua/tourism.html
http://www.caribarena.com/antigua/tourism.html
http://www.caribarena.com/antigua/business.html
http://www.caribarena.com/antigua/business.html
http://www.caribarena.com/antigua/weather2.html
http://www.caribarena.com/antigua/weather2.html
http://www.caribarena.com/antigua/opinions.html
http://www.caribarena.com/antigua/opinions.html
http://www.caribarena.com/antigua/antigua-flight-arrival.html
http://www.caribarena.com/antigua/antigua-flight-arrival.html
http://www.caribarena.com/antigua/maps.html
http://www.caribarena.com/antigua/maps.html
http://www.caribarena.com/antigua/religion.html
http://www.caribarena.com/antigua/religion.html
http://www.caribarena.com/antigua/environment.html
http://www.caribarena.com/antigua/environment.html
http://www.caribarena.com/antigua/my-arena.html
http://www.caribarena.com/antigua/my-arena.html
http://www.caribarena.com/antigua/forums.html
http://www.caribarena.com/antigua/forums.html
http://www.caribarena.com/antigua/photos2.html
http://www.caribarena.com/antigua/photos2.html
http://www.caribarena.com/antigua/mobile.html
http://www.caribarena.com/antigua/mobile.html
http://www.caribarena.com/antigua/tv.html
http://www.caribarena.com/antigua/tv.html
http://www.caribarena.com/antigua/news.html
http://www.caribarena.com/antigua/news/latest.html
http://www.caribarena.com/antigua/component/mailto/?tmpl=component&link=c4dec78b593e7beb96cf269c068f9bbcf3e653bf
https://www.google.com/adsense/support/bin/request.py?contact=abg_afc&url=http://www.caribarena.com/antigua/news/latest/97876-stanford-victims-complain-about-receivers-spending.html&hl=en&client=ca-pub-4212896544668973&adU=+&adT=Villa+in+Antigua&adU=++&adT=Antigua&adU=+++&adT=Antigua+%26+Barbuda&adU=++++&adT=Receiver
http://googleads.g.doubleclick.net/pagead/ads?client=ca-pub-4212896544668973&output=html&h=90&slotname=6538086378&w=200&lmt=1311881595&flash=10.3.181.26&url=http%3A%2F%2Fwww.caribarena.com%2Fantigua%2Fnews%2Flatest%2F97876-stanford-victims-complain-about-receivers-spending.html&dt=1311881592937&bpp=1&shv=r20110720&jsv=r20110719&correlator=1311881592957&frm=4&adk=3315358299&ga_vid=2111982698.1310137156&ga_sid=1311881593&ga_hid=1866995454&ga_fc=1&u_tz=-240&u_his=0&u_java=1&u_h=670&u_w=1192&u_ah=644&u_aw=1192&u_cd=32&u_nplug=0&u_nmime=0&biw=1174&bih=457&eid=36815002&fu=0&ifi=1&dtd=110&xpc=dgRLo9622G&p=http%3A//www.caribarena.com&rl_rc=true&adsense_enabled=true&ad_type=text_image&oe=utf8&height=90&width=200&format=fp_al_lp&kw_type=radlink&prev_fmts=200x90_0ads_al&rt=ChBOMbl9AAtQvwrmggFodFjzEhBWaWxsYSBpbiBBbnRpZ3VhGgjn4cGU7dGUICgBUhMI4rHb5OOkqgIVmo7mCh1rS3ce&hl=en&kw0=Villa+in+Antigua&kw1=Antigua&kw2=Antigua+%26+Barbuda&kw3=Receiver&okw=Villa+in+Antigua
http://googleads.g.doubleclick.net/pagead/ads?client=ca-pub-4212896544668973&output=html&h=90&slotname=6538086378&w=200&lmt=1311881595&flash=10.3.181.26&url=http%3A%2F%2Fwww.caribarena.com%2Fantigua%2Fnews%2Flatest%2F97876-stanford-victims-complain-about-receivers-spending.html&dt=1311881592937&bpp=1&shv=r20110720&jsv=r20110719&correlator=1311881592957&frm=4&adk=3315358299&ga_vid=2111982698.1310137156&ga_sid=1311881593&ga_hid=1866995454&ga_fc=1&u_tz=-240&u_his=0&u_java=1&u_h=670&u_w=1192&u_ah=644&u_aw=1192&u_cd=32&u_nplug=0&u_nmime=0&biw=1174&bih=457&eid=36815002&fu=0&ifi=1&dtd=110&xpc=dgRLo9622G&p=http%3A//www.caribarena.com&rl_rc=true&adsense_enabled=true&ad_type=text_image&oe=utf8&height=90&width=200&format=fp_al_lp&kw_type=radlink&prev_fmts=200x90_0ads_al&rt=ChBOMbl9AAtQ3wrmggFodFjzEgdBbnRpZ3VhGgin-Xim5G2W_SgBUhMI4rHb5OOkqgIVmo7mCh1rS3ce&hl=en&kw0=Villa+in+Antigua&kw1=Antigua&kw2=Antigua+%26+Barbuda&kw3=Receiver&okw=Antigua
http://googleads.g.doubleclick.net/pagead/ads?client=ca-pub-4212896544668973&output=html&h=90&slotname=6538086378&w=200&lmt=1311881595&flash=10.3.181.26&url=http%3A%2F%2Fwww.caribarena.com%2Fantigua%2Fnews%2Flatest%2F97876-stanford-victims-complain-about-receivers-spending.html&dt=1311881592937&bpp=1&shv=r20110720&jsv=r20110719&correlator=1311881592957&frm=4&adk=3315358299&ga_vid=2111982698.1310137156&ga_sid=1311881593&ga_hid=1866995454&ga_fc=1&u_tz=-240&u_his=0&u_java=1&u_h=670&u_w=1192&u_ah=644&u_aw=1192&u_cd=32&u_nplug=0&u_nmime=0&biw=1174&bih=457&eid=36815002&fu=0&ifi=1&dtd=110&xpc=dgRLo9622G&p=http%3A//www.caribarena.com&rl_rc=true&adsense_enabled=true&ad_type=text_image&oe=utf8&height=90&width=200&format=fp_al_lp&kw_type=radlink&prev_fmts=200x90_0ads_al&rt=ChBOMbl9AAtQ4grmggFodFjzEhFBbnRpZ3VhICYgQmFyYnVkYRoIqlPs22WqYJkoAVITCOKx2-TjpKoCFZqO5goda0t3Hg&hl=en&kw0=Villa+in+Antigua&kw1=Antigua&kw2=Antigua+%26+Barbuda&kw3=Receiver&okw=Antigua+%26+Barbuda
http://googleads.g.doubleclick.net/pagead/ads?client=ca-pub-4212896544668973&output=html&h=90&slotname=6538086378&w=200&lmt=1311881595&flash=10.3.181.26&url=http%3A%2F%2Fwww.caribarena.com%2Fantigua%2Fnews%2Flatest%2F97876-stanford-victims-complain-about-receivers-spending.html&dt=1311881592937&bpp=1&shv=r20110720&jsv=r20110719&correlator=1311881592957&frm=4&adk=3315358299&ga_vid=2111982698.1310137156&ga_sid=1311881593&ga_hid=1866995454&ga_fc=1&u_tz=-240&u_his=0&u_java=1&u_h=670&u_w=1192&u_ah=644&u_aw=1192&u_cd=32&u_nplug=0&u_nmime=0&biw=1174&bih=457&eid=36815002&fu=0&ifi=1&dtd=110&xpc=dgRLo9622G&p=http%3A//www.caribarena.com&rl_rc=true&adsense_enabled=true&ad_type=text_image&oe=utf8&height=90&width=200&format=fp_al_lp&kw_type=radlink&prev_fmts=200x90_0ads_al&rt=ChBOMbl9AAtQ5grmggFodFjzEghSZWNlaXZlchoIH36Oy1mg3z0oAVITCOKx2-TjpKoCFZqO5goda0t3Hg&hl=en&kw0=Villa+in+Antigua&kw1=Antigua&kw2=Antigua+%26+Barbuda&kw3=Receiver&okw=Receiver

javascript:ShowCANData('AdInfo_1',0,1,0);



http://googleads.g.doubleclick.net/pagead/ads?client=ca-pub-4212896544668973&output=html&h=600&slotname=7151723032&w=160&lmt=1311881595&flash=10.3.181.26&url=http%3A%2F%2Fwww.caribarena.com%2Fantigua%2Fnews%2Flatest%2F97876-stanford-victims-complain-about-receivers-spending.html&dt=1311881594067&bpp=1&shv=r20110720&jsv=r20110719&prev_slotnames=6538086378%2C5424184721&correlator=1311881592957&frm=4&adk=1254994072&ga_vid=2111982698.1310137156&ga_sid=1311881593&ga_hid=1866995454&ga_fc=1&u_tz=-240&u_his=0&u_java=1&u_h=670&u_w=1192&u_ah=644&u_aw=1192&u_cd=32&u_nplug=0&u_nmime=0&biw=1174&bih=457&eid=36815002&fu=0&ifi=6&dtd=30&xpc=ubrIVpSYPs&p=http%3A//www.caribarena.com?AcrobatWebCapTID21#

http://googleads.g.doubleclick.net/aclk?sa=L&ai=B3AyHfrkxTpLNLN__lQeE0s2dD-zBgZECAAAAEAEg8N2aEzgAUJm_j7sDWOS_iqIfYMmG7YiEpOwPsgESd3d3LmNhcmliYXJlbmEuY29tugEJZ2ZwX2ltYWdlyAEC2gFraHR0cDovL3d3dy5jYXJpYmFyZW5hLmNvbS9hbnRpZ3VhL25ld3MvbGF0ZXN0Lzk3ODc2LXN0YW5mb3JkLXZpY3RpbXMtY29tcGxhaW4tYWJvdXQtcmVjZWl2ZXJzLXNwZW5kaW5nLmh0bWzgAQbAAgLgAgDqAidhbnRpZ3VhX2FsbF9zZWN0aW9uc190b3BfYmFubmVyXzk4MHgxNDD4AvDRHoADAZAD4AOYA-ADqAMB4AQBoAYU&num=0&sig=AOD64_3K6a6IVRuU1C71C9_iG1TELobpVQ&client=ca-pub-4212896544668973&adurl=http://signproantigua.com/Scripts/Home.aspx
KLS Lugo
Rectangle

KLS Lugo
Rectangle

KLS Lugo
Rectangle



Stanford Victims Complain About Receiver's Spending | Latest | News | Home | CARIBARENA ANTIGUA

http://www.caribarena.com/antigua/news/latest/97876-stanford-victims-complain-about-receivers-spending.html[7/28/2011 3:35:13 PM]

Hits: 1028

@Business
 Good Job Bob » 2011-07-11 17:25

−3
Good
Job Bob

@Good Job Bob
 business » 2011-07-11 10:13

+2

business

RE: Stanford Victims Complain About Receiver's Spending
 confused » 2011-07-10 01:30

+5

confused

RE: Stanford Victims Complain About Receiver's Spending
 Good Job Bob » 2011-07-09 23:12

−1
Good
Job Bob

Comments   

Govt Meets With Tower Users Over
Potential Dangers‬

Antigua St John's - The
Government of Antigua
and Barbuda recently
concluded a series of
discussions with the
leading
telecommunications
companies...

read more

themselves a pre- approved 25% on all the fraudulent conveyance cases launched by the Receivership!

To date little objection has been filed against the receivership, and finally the KLS group of investors have voiced
the dissatisfaction of thousands of investors with the current Texas receiver, Janvey and the Stanford Investor
Committee appointed by the courts. No party to the receivership is acting as a check on the excessive fees and
expenses compared to the minimal recovery, challenging the contingency fee arrangement, the operation of the
receivership and otherwise voicing concern over

the ineffectiveness of this receivership. The only person
objecting is Alan Stanford — the person who allegedly
committed the fraud.

The motion was filed on the heels of a change in the Antiguan
liquidation, which had come under similar complaint and
attack and lead to the removal of the previous receivers and
their substitution by Grant Thornton."

Attachments:

File Description File size Downloads

Motion to Intervene and Declaration (filed)  1363 Kb 51

Stanford -Kachroo Declaration (final)  22 Kb 46
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You make a very good point that this issue should be left up to the Antiguan
courts. The US Government has bailed out it's own messes (Sub-prime, RE,
Madoff, FDIC bank failures) and the responsibility has fallen on American
taxpayers shoulders. There is no reason for them to clean up Antigua's
Knightsoil as well!

The Antiguan **ets you rightly refer to are not under Janveys juradsiction,
although he has tried get his greedy paws on them. it is well the Antiguan
courts said no, or those **ets would also have been sold for a few cents and
the funds consumed by Janveys fees.The foreign **ets you mention are
frozen at the request of the US DoJ until after Stanfords criminal trial, so
neither receiver can touch them yet. The motion refers only to how much
Janvey has recovered - $119m, against how much he has charged - $118m

There is no mention of the **ets in Antigua like the Airport lands, businesses
(Bank of Antigua, stickey Wicket, Health Club, Pavillion, etc.) and island(s)
the Stanford investors own. Has KLS given up on recovering those **ets?

Reading the motion, the glaring intellectual dishonesty is that their
financial analysis is based only on **ets that have been completely
unencumbered and received by the US receivership. The overwhelming
amount of the identified**ets, including amounts held in Canadian, British
and Swiss banks, lands and businesses in Antigua, loans due from the
Antiguan government, the net **ets of the former Bank of Antigua and many
illiquid interests in limited partnerships and closely held corporations have
not been included. Granted, all of that put together won't come close to
the $7 billion dollars, Sir Allen was either really bad at investing or really
good at hiding, but that's a far cry from the $120 million the motion cites.
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